DEPARTMENT OF FINANCE
CITY OF CHICAGO

July 29, 2016

RE: City of Chicago Quarterly Financial Statements

Enclosed please find the Statement of Revenues, Expenditures and Change in Fund Balance for
the City of Chicago’s General Fund, Service Concession and Reserve Fund, and Bond, Note
Redemption and Interest Fund for the three months ended March 31, 2016. In addition, please
find the Balance Sheet at March 31, 2016 for the same funds.

These statements have been prepared on the modified accrual basis of accounting and are
unaudited. The figures are derived from the City’s general ledger. Neither the City’s
independent auditors nor any other independent accountants have compiled, examined, or
performed any procedures with respect to the information contained in these statements nor have
they expressed any opinion or any other form of assurance on such information. The information
in the statements is subject to change or revision without notice.
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CITY OF CHICAGO, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGE IN FUND BALANCE

GENERAL, SERVICE CONCESSION & RESERVE, AND BOND, NOTE REDEMPTION & INTEREST FUNDS
For The Three Months Ended March 31, 2016

(Modified Accrual Basis)

(Amounts are in Thousands of Dollars)

Service
Concession Bond, Note
and Redemption
General Reserve and Interest
Revenues:
Property TAX ..oocvcoviieeireersioseersssessesssosssssisssssssssssasressosssssssssses $ - $ - $ 259,773
81114 1= 118,565 - -
Sales Tax (LoCal) .o eras s 52,592 - 14,640
Transportation TaX ... e ieserisssnnesies 53,984 - 1,329
State INCOME TAX  oviieeicicciir e ettt 102,772 - -
State Sales Tax uusmwsvisramimimrmrvaim TS 83,337 - -
TranSACHON TAX  ...cviioieererrirrrrreseresseseesesersrresssnesrrnesssessessssnesres 95,953 - -
RECTEation TaX ...viiiiviiiiiieiiin s s sssssisseesseessanessasssenssssssseses 62,469 - -
Other TAXES  1oviieiiieiiiiiiiriis s e et s b eiseobte et ibe s s iia s s eanas i 14,730 - 24
Federal/State Grants ........ccccccviiiiiiiiiiiii e 173 - -
INEEINAI SEIVICE  ..iviiiiiiiiiiieiie ettt v s e e s a e s e 50,325 - -
Licenses and Permifs ........c.cccccovivviiinivinsinioiiniorieeiesensiesseennes 32,220 - -
FINES ittt ettt sant et naes 70,557 - -
INVESIMENT INCOME  ....iiiiiiiiiiiirec e iresres s s se e s e s snan e s 1,442 11,592 10,712
Charges fOr SEIVICES ......ocoviviiviiiiiiiieiii s isesesisasesseens 36,298 - -
MISCEIIANEOUS  ....oiiviiiiiiie ittt er e e ere e 25177 5,258 1
TOtal REVENUES  ....oovviivieceiiecrniereseerssireainssirsssnssorisessesrsassnsens 800,594 16,850 286,479
Expenditures:
Current:
General GOVEINMENt .....c.oooovieieirrs i sr et e sis e s st sinesrerenes 139,265 - 25
Health ettt 7,053 - -
] o) oS T= | (= 522,110 - -
Streets and Sanitation .......c.cooccveiviiviii i 42,890 - -
TransPOrtAtioON ...iccociceiiriiiis et 8,157 - -
Debt Service:
Principal Retirement ............ccooiieiiici s 4,000 - 62,824
Interest and Other Fiscal Charges ...........ccvvreeveveenieveiorennns 1,212 - 11,006
Total EXPENAIMUIES  ..ooviieiiiee oo iesee s ereesrne s seeennsereeees 724,687 - 73,855
Revenues (Under) Over Expenditures .........cccccccocevveviennnnne. 75,907 16,850 212,624
Other Financing Sources (Uses):
=T E= T Terc o) =Y o) T $ B $ - $ 500,000
Premilm  omrmmss s s oy s s s s s s - - 23,892
Payment to Refunded Bond Escrow Agent .........ccccovvvvcviiieiniinns - - (502,473)
Total Other Financing Sources (US€S) .........ccevveverivevsiriiiiniinns - - 21,419
Net Change in FuNd BalancCe .........c..coccoveciiiiivisiininesonsssnissinssssseries 75,907 16,850 234,043
Fund Balance, Beginning of Period ...........ccocovvieiiiiinssornesesrensemsossones 215,232 (933,978) 236,294
Fund Balance, End of PerOd ..........cocovvviiiovininsiesesisvs s ssenseesnseeos $ 291,139 § 917,128) §$ 470,337

UNAUDITED



CITY OF CHICAGO, ILLINOIS

BALANCE SHEET

GENERAL, SERVICE CONCESSION & RESERVE, AND BOND, NOTE REDEMPTION & INTEREST FUNDS
March 31, 2016

(Modified Accrual Basis)

(Amounts are in Thousands of Dollars)

Service
Concession Bond, Note
and Redemption
General Reserve and Interest
ASSETS
Cash and INVESIMENES  .....vuvviiiiiceiveii et ssaanaes $ 173901 $ - $ 231,196
Cash and Investments with Escrow Agent ........ccccccovviiiinnvnneennnn - - 193,420
Receivables (Net of Allowances):
Property TaxX ...ccococoriivivineneennnn fiisiissdis iy i taisdaiiass - - 302,056
ot oTo TU ] £ N 217,983 - 528
Due From Other FUNAS  .....oveiiiiiiiiiiiieeeeiiiinieesseesiresansnsnssinessnens 68,265 - 30,006
Due From Other GOVENMENtS  ....ooiovviiiviiiioniiiiisin s 253,448 - 38,434
INVENTONIES oot e R R A T S T 23,828 - -
Restricted Cash and Investments ........cooveeiiiiiiiee e - 636,059 -
L {1 T - - -
TOtAl ASSEEIS  oovvvriiirii ittt et st e e s e aa s $ 737425 § 636,059 § 795,640
LIABILITIES, DEFERRED INFLOWS AND FUND BALANCE
Liabilities:
Voucher Warrants Payable .......cccccoooiiiiiiiiiiiininesiisinnine., $ 156,656 3 - $ 25
Bonds, Notes and Other Obligations Payable - Current ....... - - 672
ACCrUEd INtEreSt oo - - 42,548
Due TOOther Funds ........ooovvviviiiiiiieee 152,981 3,183 104,247
Accrued and Other Liabilities ...............ccocoeviiviiiiieee e, 89,385 2 -
Claims Payable ..o 12,609 - -
Unearned REVENUE .........cccccvvvviivemriiiiieieeeeee e ceeeeineeenee s 34,655 B -
Total Liabilities .......ooviiiririiiii e e 446,286 3,185 147,492
Deferred INflows (OUFIOWS)  .....oovviviiiiiiiiiireceee e - 1,550,002 177,811
Fund Balance:
Total Fund BalanCe ......ooovoviviiiiiiiieiiiee e e 291,139 (917,128) 470,337
Total Liabilities, Deferred Inflows and Fund Balance ......... % 737425 § 636,059 % 795,640

UNAUDITED



